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Industry Buzz  
 Apollo Pipes: Promoter Sameer Gupta acquired 75,000 shares in the company at ₹ 329.98 per share. 

 Sobha: Anamudi Real Estates LLP bought another 5,55,000 shares in the company at ₹ 178.87 per share. 

 VIP Industries: Rakesh Jhunjhunwala raised stake to 5.31% in Q4FY20, from 5.11% in Q3. MFs also upped stake to 10.4% 

versus 9.13%. 

 Everest Industries: Patel Ramanbhai Narayanbhai HUF bought 80,000 shares at ₹ 171.39 per share. 

 Gammon Infrastructure: Consolidated Infrastructure Company bought 54,97,333 shares at ₹ 0.39 per share. 

 Magma Fincorp: The company resumed operations at select 147 branches in few of the states. 

 NOCIL: The company has partially resumed its manufacturing operations. 

Markets jumped on tracking a surge in Asian equities 
 While investors also awaited economic stimulus for small 

businesses battered by the coronavirus outbreak. 

 BofA economists predicted the government may unveil fiscal 

stimulus amounting to 0.3% of the country’s gross domestic 

product, focusing on small- and medium-sized businesses, real 

estate firms and banks. 

 NSE Nifty 50 has switched between gains and losses in the last four 

sessions, and analysts predict the index will trade in a tight range 

until new developments surrounding the COVID-19 pandemic. 

 

Global & Asian market overview 
 European stocks ended higher reacting positively to news on U.S.-

China trade front, and data showing a slightly smaller than 

expected increase in U.S. job losses in the month of April. 

 US stocks saw some further upside over the course of the trading 

day. The major averages added to the gains posted in the previous 

session, with the tech-heavy Nasdaq reaching its best closing level 

in well over two months. 

 Asian stocks moved mostly higher as trade-war fears receded and 

investors awaited the latest U.S. jobs report to gauge the economic 

impact of the coronavirus-induced lockdown.  

  

Indices Close Previous Chg.%   

SENSEX   31,642.7 31,443.4 0.6% 

NIFTY 9,251.5 9,199.1 0.6% 

NIFTY BANK 19,352.9 19,491.8 -0.7% 

NIFTY AUTO 5,447.8 5,519.0 -1.3% 

NIFTY IT 13,403.6 13,292.7 0.8% 

 
 

Market depth Advance Decline T/O(bn) 

NSE 721 1,076 475 

BSE 987 1,343 204 

 

Indices Close Previous Chg.%   

DJIA 24331.3 23875.9 1.91% 

NASDAQ 9121.3 8979.7 1.58% 

S&P 500 2929.8 2881.2 1.69% 

DAX 10904.5 10759.3 1.35% 

CAC 40 4549.6 4501.4 1.07% 

FTSE 100 5936.0 5853.8 1.40% 

HANG SENG 24230.17 23980.63 1.04% 

SSE INDEX  2895.34 2871.52 0.83% 

NIKKIE 225 20179.09 19674.77 2.56% 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

HINDUNILVR 4.31 NTPC -3.7 

SUNPHARMA 3.94 M&M -3.66 

TECHM 3.66 AXISBANK -3.61 

DRREDDY 3.66 INDUSINDBK -3.29 

NESTLEIND 3.58 JSWSTEEL -2.61 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 41.9 38.6 3.3 

STOCK FUT 128.8 144.1 -15.3 
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 Dr Lal PathLabs: Westbridge Crossover Fund, LLC reduced stake in the company to 5.01% in Q4FY20, against 9.8% in 

Q3FY20. 

 ICICI Bank: Net profit rose 26% compared to last year while Net Interest Income grew 17%. Gross NPA improved to 

5.53% from 5.95% while provisions rose 186% to ₹ 5,967 crore sequentially. The management says 32% of their 

borrowers across retail and corporate segment have availed the moratorium. 

 Shree Cement: Revenue falls 2% compared to last year while net profit jumps 83.2%, led by a 116% rise in Other Income 

compared to last year. Operating profit rose 27.3% to a multi-quarter high of ₹ 1,078.9 crore. 

 Sequent Scientific: Carlyle Group enters into binding agreement with promoters to acquire up to 74% equity stake. 

Promoters to sell up to 11.15 crore shares or 44.92% of their stake while Ascent India Fund to sell 1.41 crore shares or 

5.69% of expanded voting share capital respectively at ₹ 86 per share. The total sum aggregates to ₹ 1,081.1 crore. 

 Reliance Industries: Saudi Arabia's sovereign wealth fund called the Public Investment Fund is considering purchasing a 

minority stake in Jio platforms, Bloomberg News reports citing local news agencies. 

 Hero MotoCorp: Reopens more than 1,500 customer touchpoints including authorised dealerships and service centres. 

These outlets contribute around 30% of the company's total domestic retail sales. The company has sold 10,000 units of 

motorcycles and scooters since the reopening of these customer touchpoints. 

 Lupin: Announced the closure of inspections carried out by the U.K. MHRA at its three manufacturing units in Pithampur. 

The inspection was carried out in January 2020.  

 Cipla: Gets Establishment Inspection Report (EIR) for its API facility in Bengaluru from the U.S. FDA. The inspection took 

place between January 20-24, 2020. 

 Minda Corp: Calls off Joint Venture with Shandong Beiqi Hai Hua Automobile Parts (China) for producing and selling 

automotive components. The JV had not commenced any business yet.  

 Goa Carbon: Production in April fall 74% to 4,436 Million Tonnes. 

 Indiabulls Housing Finance: CARE reaffirms the long-term rating at CARE AA. The perpetual debt rating has been 

reaffirmed at CARE AA-. The rating outlook has been revised to negative. The short-term rating has been reaffirmed at 

CARE A1+. 

 VST Industries: Has partially resumed its manufacturing operations with restricted capacity and manpower in Telangana 

after obtaining necessary approvals.  

 J Kumar Infra: Gets Letter of Acceptance from NBCC for construction of SDMC headquarters in Delhi for a contract value 

of ₹ 559.78 crore. 

 KPR Mills: Resumes operations of its units in Tamil Nadu and Karnataka.  

 Bank Of Baroda: Reduces MCLR between 5-20 basis points across various tenors from May 12. One month MCLR now at 

7.35% while one-year MCLR at 7.8%.  

 Union Bank of India: Reduces MCLR by up to 15 basis points across various tenors from May 11. One-year MCLR now at 

7.7% while one-month MCLR at 7.25%. 

 India Nippon Electricals: Resumes partial operations at its Hosur, Pondicherry and Rewari plants after getting 

Government approval. The resumption is primarily being used to train employees and other stakeholders on Covid-19 

related Standard Operating Procedures. Full fledged commercial operations will commence based on the demand and 

supply situation. 



 
 

 

 NLC India: One unit has started operations post the fire incident while the other two units will resume in a week.  

 Oracle Financial Services: Declares dividend of ₹ 180 per share for FY20, sets record date at May 20.  

 Future Retail: Promoter Future Corporate Resources invoked pledge of 11.26 lakh shares on May 6. 

 Rallis India: To meet Haitong Securities, First State Investments and others on May 12  

 

Resumption of Operations 

 Nocil, Plastiblends, JK Tyre, VST Tillers & Tractors, India Cements, Magma Fincorp, Pricol, India Glycols 

 

Earnings to watch 

 Piramal Enterprises, ADF Foods, Godrej Agrovet, Godrej Properties, Motilal Oswal Financial Services, Orient Abrasives, 

Sonata Software, Subex, Woc 

 

Earnings 4QFY20 
 HDFC AMC Q4FY20 Revenue down 2% to ₹ 476 crore Net profit fell 10% to ₹ 249.83 crore Operating profit from core 

AMC business down 1% to ₹359.6 crore Fair Value Loss on Essel group exposure (net of tax) at ₹ 71.3 crore Asset Under 

Management as of March 2020 at ₹ 3,19,000 crore Board recommends dividend of ₹ 28 per equity share of ₹ 5 each for 

FY20 All numbers are stand alone and compared on a year-on-year basis 

 Adani Transmission Q4FY20 Revenue up 25% to ₹3,186.96 crore Net profit down 60% to ₹ 58.97 crore Ebitda up 27% to ₹ 

1,105.6 crore Ebitda Margin flat at 34.7% from 34.2% All numbers are consolidated and compared on a year-on-year 

basis 

 Mahindra Holidays Q4FY20 Revenue down 3% to ₹ 616.6 crore Net loss of ₹ 164.6 crore from net profit of ₹ 46.15 crore 

Ebitda up 38% to ₹ 104.15 crore Ebitda margins widen to 16.9% from 11.9% One-time impact of change in tax rate of ₹ 

199.72 crore hits net profit. 

 

Indian Macro  
 As many as 401 infrastructure projects, each worth ₹ 150 crore or more, have been hit by cost overruns of over ₹ 4.06 

lakh crore owing to delays and other reasons. The Ministry of Statistics and Programme Implementation monitors 

infrastructure projects worth ₹ 150 crore and above. Of the 1,701 such projects, 401 projects reported cost overruns and 

583 projects time escalation. 

 IRDAI has further extended the grace period for renewal of life insurance policies whose premium was due in March till 

May 31 in wake of the extension of lockdown to fight spread of coronavirus. On March 23 and April 4, IRDAI had 

announced additional grace period of 30 days for policies where premium fell due in the months of March and April. This 

was done to provide "relief" to life insurance policyholders in wake of the unprecedented lockdown situation as a result 

of global pandemic COVID-19. 

 ReNew Solar Power has bagged 400 MW renewable energy projects at a tariff of ₹ 2.90 per unit in an auction. The Solar 

Energy Corporation of India (SECI), a central public sector undertaking, conducted e-reverse auction for the 400 MW 

renewable energy projects with round-the-clock supply. 



 
 

 

 Bank credit and deposits grew by 6.74% and 9.82% to ₹ 102.69 lakh crore and ₹ 137.11 lakh crore in the fortnight ended 

April 24, latest data from the RBI showed. In the year-ago fortnight, bank loans had stood at ₹ 96.20 lakh crore and 

deposits at ₹ 124.83 lakh crore. In the previous fortnight which ended on April 10, 2020, bank credit had grown by 7.20% 

and deposits by 9.45%. In the fiscal ended March 31, 2020, bank loans had decelerated to 6.14%, a near five-decade low, 

due to slower economic growth, lower demand and as banks remained risk averse. Loan growth in FY20 was the slowest 

since the fiscal ended March 31, 1962, when it had increased by 5.38%. 

 

Global Macro 

 Investors will continue to monitor the impact of COVID-19 on the global economy, with focus turning to US and China 

retail trade, industrial output and inflation data; UK, Germany and Netherlands first-quarter GDP figures; Eurozone 

industrial production; Japan current account and producer prices; Australia employment figures, business and consumer 

morale; and India inflation and industrial activity. Central banks in New Zealand and Mexico will be deciding on monetary 

policy. 

 The number of confirmed cases of coronavirus around the world surpassed 4 million, of which more than 280 thousand 

died and over 1.3 million recovered. In the US, the epicentre of the disease, the number of infections surpassed 1.3 

million, more than one-third of the global total. Across the Atlantic, Spain, the worst-affected European country, 

registered 223,578 cases, followed by the UK (220,449) and Italy (219,070). The US is the country with more deaths 

caused by the virus (78,932), followed by the UK (31,930) and Italy (30,560). 

 The dollar index was little changed at 99.8 against a basket of currencies on Friday after data showed the US economy 

lost a record 20.5 million jobs in April, less than market expectations of a 22 million cut, while the unemployment rate hit 

an all-time high of 14.7%, below forecasts of 16%. Risk appetite was broadly higher on the day as more countries plan to 

reopen their economies and trade tensions between Washington and Beijing eased after representatives from both 

countries held a phone call and discussed the Phase 1 trade deal. 

 

 

 

 

 

 

 

 

 

 

 

 
 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 281 278 284 287 290 

ASIANPAINT 1545 1524 1592 1613 1660 

AXISBANK 368 359 389 398 419 

BAJAJ-AUTO 2398 2375 2424 2447 2473 

BAJAJFINSV 4508 4442 4643 4710 4844 

BAJFINANCE 1980 1940 2055 2095 2170 

BHARTIARTL 521 516 533 538 551 

BPCL 316 311 326 332 341 

BRITANNIA 2928 2869 2983 3042 3096 

CIPLA 587 582 594 598 606 

COALINDIA 127 125 130 131 135 

DRREDDY 3862 3765 3997 4094 4229 

EICHERMOT 13420 13116 13875 14180 14635 

GAIL 89 88 92 93 96 

GRASIM 480 476 487 490 497 

HCLTECH 509 496 516 529 536 

HDFC 1661 1645 1702 1718 1759 

HDFCBANK 921 914 932 939 951 

HEROMOTOCO 1921 1896 1981 2006 2066 

HINDALCO 114 111 118 121 125 

HINDUNILVR 2047 2010 2072 2109 2134 

ICICIBANK 326 321 339 345 358 

INDUSINDBK 418 406 448 461 490 

INFRATEL 169 164 173 178 182 

INFY 670 663 675 682 688 

IOC 73 72 75 76 78 

ITC 155 153 160 162 167 

JSWSTEEL 163 161 170 172 179 

KOTAKBANK 1207 1193 1225 1239 1257 

LT 804 795 819 829 844 

M&M 372 363 390 400 417 

MARUTI 4539 4468 4709 4781 4951 

NESTLEIND 17448 17015 17634 18066 18252 

NTPC 84 81 88 90 95 

ONGC 74 73 76 77 78 

POWERGRID 156 155 160 161 164 

RELIANCE 1538 1516 1559 1581 1602 

SBIN 163 161 168 171 176 

SHREECEM 18450 18236 18665 18880 19094 

SUNPHARMA 461 449 466 479 484 

TATAMOTORS 79 78 82 83 86 

TATASTEEL 267 263 275 279 287 

TCS 1870 1852 1905 1924 1958 

TECHM 526 513 532 545 551 

TITAN 818 808 840 850 872 

ULTRACEMCO 3293 3255 3309 3347 3363 

UPL 359 354 367 371 380 

VEDL 76 74 78 79 82 

WIPRO 182 181 184 186 188 

ZEEL 146 142 152 156 163 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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